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KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

& G AT G (PR

BIBTE GFISBIGT

ALTERNATIVE DEVELOPMENT INITIATIVE

Overall Loan Program Including PKSF Funded Other Programs and Projects

Statement of Financial Position
as at 30 June, 2018
. Figures in BDT |
Particulars Notes as on 30 June, ‘ ’ as on 30 June, ‘
2018 (CFY) 2017 (PFY)
Properties & Assets :
A. Non-Current Assets:
Property, Plant & Equipment 6.00 9,834,034 ‘ ’ 10,493,587 ‘
Total Non-Current Assets 9,834,034 10,493,587
B. Current Assets:
Investment on FDR 7.00 49,729,018 37,149,821
Loan to Members 8.00 714,900,071 590,005,534
Loan to Staff 9.00 1,910,087 1,791,678
Advances, Deposits & Pre-payments 10.00 442,500 628,000
Advance Paid to Project 11.00 - 2,182,037
Unsettled Staff Advance 12.00 1,876,761 1,891,761
Advance Interest to Bank 13.00 - 250,000
FDR Interest Receivable 14.00 - 484,709
Receivable A/C PKSF 15.00 2,272,835 -
Cash in Hand 16.00 526,411 56,432
Cash at Bank 17.00 19,934,825 16,979,120
Total Current Assets 791,592,508 651,419,092
Total Properties and Assets (A+B) 801,426,542 661,912,679
Capital Fund & Liabilities:
A. Capital Fund
Cumulative Surplus 18.00 162,830,810 118,970,686
Statutory Reserve Fund 19.00 18,092,312 13,218,966
Total Capital Fund 180,923,122 132,189,652
B. Non Current Liabilities
Loan from PKSF 20.00 60,700,000 54,135,000
Loan from Provident Fund 21.00 - 13,137,540
Total Non-Current Liabilities 60,700,000 67,272,540
C. Current Liabilities
Loan from PKSF 22.00 88,268,333 77,516,66
Loan from Commercial Bank 23.00 86,000,000 100,000,000
Loan from PF, Gratuity & Security Fund 24.00 23,803,498 -
Members Saving Deposits 25.00 294,065,901 227,720,385
Staff Deposit (MDS) 26.00 1,170,600 1,505,800
Loan Loss Provision 27.00 21,327,186 17,732,144
Provision for Expenses 28.00 3,763,844 2,837,186
Members Welfare Fund 29.00 35,983,313 28,767,831
Provision for KGF 30.00 234,599 234,599
Provision for Interest on Term Savings 31.00 5,064,722 6,005,777
Provision for Interest on staff MDS 32.00 9,100 130,100
Advance from PKSF (ENRICH Program) 33.00 112,325 -
Total Current Liabilities 559,803,421 462,450,487
Total Capital Fund & Liabilities (A+B+C) 801,426,542 661,912,679

The annexed notes form an integral part of the financial state

Unkasond

Chief Accountant Executivs

Signed as per our separated report of even date.
Dated: Dhaka
26 September, 2018

M/

Chairman

—Kh—g K <.

KAZI ZAHIR KHAN & CO.
Chartered Accountants
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KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

PG T AT 9T (I
BIGTC GFSBIBA

ALTERNATIVE DEVELOPMENT INITIATIVE

Overall Loan Program Including PKSF Funded Other Programs and Projects

Statement of Comprehensive Income
for the year ended 30 June, 2018
. Figures in BDT |
Particulars Notes
2017-2018 (CFY) ‘ ’ 2016-2017 (PFY) ‘
A. Income:
Service Charges on Loan 34.00 159,826,330 106,193,046
Admission Fees 139,190 118,085
Sale of Pass Book etc. 183,120 153,160
Sale of Loan form 234,110 187,465
Group Regulation Register 16,450 21,750
Guest & Training Room 30,000 9,600
Bank Interest 74,601 258,839
Interest on FDR 35.00 1,861,603 1,616,382
‘Write-off Loan Recovered 330,657 195,037
Sales of old Assets 10,000 20,294
Income from ENRICH Program (Health Cards & others) 218,130 -
Education Donation 36,025 -
Training Income 88,170 56,200
Others 248,689 304,735
Total Income 163,297,075 109,134,593
B. Expenditure:
Interest paid on Mandatory Savings 11,313,007 8,023,204
Interest on Monthly Deposit Scheme 2,432,291 6,196,683
Interest paid on Monthly Profit Deposit 399,727 422,953
Interest on Fixed Deposit 234,114 101,568
Interest on Staff DPS 208,410 73,505
Service Charges (Interest) paid on PKSF Loan 36.00 7,038,758 6,061,292
Interest paid on Bank Loan 9,398,160 615,985
Interest paid on PF, Gratuity & Security Loan 1,628,574 866,188
Salary & Allowances 54,890,372 41,006,007
Printing & Stationery 1,745,866 1,655,030
Office Rent 3,992,413 2,982,673
Travelling & Conveyance 1,126,553 923,627
Postage & Telephone 1,319,591 1,035,570
Advertisement 2,391 122,132
Signboard & Cookeries 5,790 -
Vehicle Fuel 1,738,214 1,229,350
Repair & Maintenance 344,143 382,715
Electricity, Gas & Water Bill 749,842 487,881
Entertainment 363,819 259,361
Newspaper Bill 107,435 77,010
Training, Meeting & Seminar 304,519 235,614
Audit Fees 55,000 50,000
Bank Charges/DD Charges 480,189 349,853
Rebate 1,757,472 3,764,370
Legal Expenses 174,967 36,040
Programs & Project Expenses 37.00 2,091,156 1,661,447
Licence Fees (MRA & CDF) 21,500 15,750
Staff Gratuity 1,824,839 1,626,192
Income Tax & VAT 2,030,347 744,071
Distance Allowances 360,441 253,100
Incentive for Staff 333,038 156,334
Donation & Rehabilitation 133,658 414,000
Director Honorarium 124,000 157,000
Automation Expenses 452,356 420,147
Consultancy Fees 38,333 64,500
Loss on Assets 91,049 -
Other Expenses 187,391 87,364
Provisional KGF - 66,932
LLPE 3,595,042 5,952,498
Depreciation 1,393,986 1,242,301
Total Expenditure 114,488,753 89,820,747
Excess/(Deficit) of Income over Expenditure (A-B) 48,808,322 19,313,846
Total 163,297,075 109,134,593

The annexed notes form an integral part of the financial statements.

Unkasosd

Chief Accountant

Executivs

Signed as per our separated report of even date.

Dated: Dhaka
26 September, 2018
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KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

& T2 AT G (PR

BIBTE GFISHIGT

ALTERNATIVE DEVELOPMENT INITIATIVE

Overall Loan Program Including PKSF Funded Other Programs and Projects

Statement of Cash Flows

for the year ended 30 June, 2018
Particulars Notes Figures in BDT |
2017-2018 (CFY) ‘ ’ 2016-2017 (PFY) ‘
A. Cash Flows from Operating Activities
Surplus for the period 48,808,322 19,313,846
Add: Amount Considered as Non-cash Items:
Loan Loss Provision 3,595,042 5,952,498
Provision for KGF - 66,932
Loss on Assets 91,049 -
Depreciation for the year 1,393,986 1,242,301
Sub-total of Non-cash Items 53,888,399 26,575,577
Loan Disbursed to Members (124,894,537) (158,356,295)
Increase/(Decrease) in Current Assets (753,002) (482,320)
Increase/(Decrease) in Current Liabilities 32,059,707 108,489,454
Net cash used in operating activities (39,699,433) (23,773,584)
B. Cash Flows from Investing Activities:
Acquisition of Property, Plant & Equipment (820,330) (3,452,989)
Investment (12,579,197) (18,023,801)
Net Cash used in Investing Activities: (13,399,527) (21,476,790)
C. Cash Flows from Financing Activities:
Loan Received (6,572,540) 8,165,002
Member Savings 66,345,516 45,342,949
Others Loan (3,248,332) 3,856,158
Net Cash used in Financing Activities 56,524,644 57,364,109
D. Net Increase/Decrease (A+B+C) 3,425,684 12,113,735
""Add: Cash and Bank Balance at the
beginning of the year" 17,035,552 4,921,817
Cash & Bank Balance at the end of the year (D+E) 20,461,236 17,035,552

The annexed notes form an integral part of the financial statements.

Unkasond

Chief Accountant

Signed as per our separated report of even date.

Dated: Dhaka
26 September, 2018

Executivé’Dire

M/

Chairman

—Kh—g Khm .

KAZI ZAHIR KHAN & CO.
Chartered Accountants
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Alternative Development Initiative

List of Branch with Address:

SINo.| Branch Name | Address

01 | Tongi House: Sheba-309, Mokterbari Road, Tongi, Gazipur.

02 | Mirer Bazar Hossainer Bari, Satpoa, Mirer Bazar, Gazipur Sadar, Gazipur.

03 | Uttara House # 53, Road # 03, Noyapara, Thana- Uttarkhan, Dhaka.

04 | Ashulia Vill.- Jamgara Chowrasta, Mirbari Road, P.O.- Aliamadrasha,

Upazila-Savar, Ashulia, Dhaka.

05 | Lalbag Vill.- Aminbag, P.O.- Asrafabad, Thana- Kamrangirchar, Dhaka.

06 | Ati Bazar Md. Aslam Miarbari, Nurar Char, Atibazar, Keranigonj, Dhaka

07 | Kalatiya Rasida Bhaban, Kholamora Hazratpur Road, Near Nurpur Jame Majid

Kalatia, Keranigonj, Dhaka

08 | Magura Sadar-01| Vill.- Shahpara, P.O.+Upazila- Magura Sador, Dist.- Magura.

09 | Magura Sadar-02| Vill.- Shahpara, P.O.+Upazila- Magura Sador, Dist.- Magura.

10 | Alokdia Vill.- Alokdia, P.O.-Alokdia, Upazila- Magura Sadar, Dist.- Magura.

11 | Radhanagar Vill.-Kadirpara, P.O.- Radahanagor, Upazila- Shripur, Dist.- Magura.

12 | Amuria Vill.- Amuria, P.O.-Amuria, Upazila- MaguraSadar, Dist.- Magura.

13 | Gangarampur Vill.- Gangarampur, P.O.- Haritala, Upazila- Shalikha, Dist.- Magura.

14 | Arpara Vill.-Arpara, P.O.-Arpara, Upazila- Shalikha, Dist.- Magura.

15 | Rajapur Vill.- Rajapur, P.O.-Rajapur, Upazila-Mohammadpur, Dist.- Magura.

16 | Narail Vill.- Dumortala, P.O.-Ratanganj. Upazila-Narail Sador, Dist.- Narail.

17 | Kamarkhali Vill.- Moslondopur, P.O.- Kamarkhali, Upazila- Modhupur, Dist.- Faridpur.
18 | Kanaipur Vill.- Vatikanaipur, P.O.- Kanaipur, Upazila-FaridpurSador, Dist.- Faridpur
19 | Satoir Khandaker Bari, Satair, Faridpur-Boalmari Road, Faridpur.

20 | Kadirdi Kadirdi Bazar, Boalmari, Faridpur.

21 | Jamalpur Vill.-Alokdia, P.O.- Noliajamalpur, Upazila- Baliakandi, Dist.- Rajbari.

22 | Baliakandi Vill.- Elishkol, P.O.-Baliakandi, Upazila-Baliakandi, Dist.- Rajbari.

23 | Chandina Vill.- Belashar, P.O.- Chandina, Upazila- Chandina, Dist.- Comilla.

24 | Mohichail- 01 Vill.-Mohichail, P.O.- Chandina, Upazila- Chandina, Dist.- Comilla.

25 | Mohichail- 02 Vill.-Mohichail, P.O.- Chandina, Upazila- Chandina, Dist.- Comilla.

26 | Nowabpur Vill.- Lebas, P.O.- Dollainowabpur, Upazila- Chandina, Dist.- Comilla.

27 | Maligaon Vill.- Maligaon, P.O.- Kalsonabazar, Daudkandi, Comilla

28 | Sachar Vill.- Sachar, P.O.- Sachar, Kachua, Chandpur

29 | Kachua Vill.- Masimpur, P.O.- Kachua, Kachua, Chandpur

30 | Dhamti Vill.- Khanchishair, P.O.- Mohammadpur, Upazila- Chandina, Dist.- Comilla.
31 | Debiddar Vill.- Gunaygar, P.O.- Gunaygar, Thana- Debiddar, Dist.- Comilla.

32 | Nimshar Vill.-Durgapur, P.O.- Nimshar, Thana-Burichang, Dist.- Comilla.

33 | Voroshar Tareq Mahmud bari, Purvohura Road, Near Asa Office, Burichong, Comilla
34 | Kongsonagar Chairman Office Road, Kangshanagar, Burichong, Comilla
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